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INDEPENDENT AUDITOR'S REPORT

To the Members of RBS Foundation India

Report on the Financial Statements

1.

We have audited the accompanying financial statements of RBS Foundation India ("the Company"), which
comprise the Balance Sheet as at March 31, 2017, the Statement of Income and Expenditure Account
and Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

2

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the Companies (Accounting Standards) Amendment Rules, 2016. This responsibility also includes
maintenance of adeguate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial conirol that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3.

Qur responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute
of Chartered Accountants of India, as specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

5:

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India of the state of affairs
of the Company as at March 31, 2017, its excess of expenditure over income, and its cash flows for the
year ended on that date.
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RBS Foundation India
Auditor's report for the year ended March 31, 2017

Report on Other Legal and Regulatory Requirements
6. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, Statement of Income and Expenditure Account, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016;

(e) On the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from
being appointed as a director in terms of section 164 (2) of the Act;

(F) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure 1" to this
report;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

iv. As per books of accounts of the Company and as represented by the management of the Company,
the Company did not have cash balance as on November 8, 2016 and December 30, 2016 and has
no cash dealings during this period.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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per Sarvesh Warty

Partner

Membership Number: 121411
Place of Signature: Mumbai
Date: August 28, 2017
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF RBS FOUNDATION INDIA

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of RBS Foundation India (“the
Company") as of March 31, 2017 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safequarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

9.,-/
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Auditor’s report on Internal Controls Over Financial Reporting for year ended March 31, 2017
RBS Foundation India

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reperting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004
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per Sarvesh Warty

Partner

Membership Number: 121411
Place of Signature: Mumbai
Date: August 28, 2017
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RBS Foundation India L

414 Empire Complex,

Senapati Bapat Marg,

Lower Parel (west), Mumbai 400 013

Trial Balance
1-Apr-2016 to 31-Mar-2017

RBS Foundation India L

Particulars 1-Apr-2016 to 31-Mar-2017
Closing Balance
Bebit Credit
‘Capital Account 30839746.76
Reserves & Surplus 30794746.76
Equity Share Capital 45000.00
Current Liabilities 289068479.000 563468160.28
Statutory Liability 912494
Duties & Taxes
Sundry Creditors 9928479.00
NGO 289068479.00
Donation Received Fram Employees/Others (FCRA) 101,546.42
NABARD 562896.01
Non FCRA Fund 3860000 00

RBS Funds 2011

RBS Funds 2012

RBS Funds 2013

RBS Funds 2014

RBS Funds 2015

RES Funds 2016

RBS Funtls 2017
Investments

Fixed Deposit with RBS

Fixed Deposit with SCB
Current Assets

Loans & Advances (Asset)

Bank Accounts

Interest Accrued on Bank FD's

TAX for Earlier Years

TAX for the Year 11-12

TAX for the Year 13-14

TAX for the Year 15-16

TAX for the Year 16-17
Indirect Incomes

Interest of Fixed Deposit

Interest on Income Tax Refund
Indirect Expenses

Aclvertisement Charges

Audit Fees

Bank Charges

Business Support Services

Legal Fegs Exps

Professional Fees

Rounding Off
Profit & Lass Alc

180198192.10

107009646 00
8263000000
7140001960

109633693 85
3730271600
77335170.00
6269150000

0
180198192.10
222199916.07

1837.00
210906086 54
579812.62
3077699.00
2117345.30
87375093
195331127
2690073.47

27472374.96

29122358.57

26900734 96
571640.00

72846.00
23600000
632 50
27620372.00
6496.00
1186011.20
0.87

98808663 74

Grand Total

720588945.74

720588945.74




RBS Foundation India (CIN : U45200MH2007NPL167933)
Balance Sheet as at 31 March 2017

As at 31 As at 31
Particulars Notes March 2017 March 2016
1. EQUITY AND LIABILITES
1 Shareholder's Funds
{(a) Share capital 3 45,000 45,000
(b) Reserves and surplus 4 127 953,429 129.603.412
2 Non-current liabilities
{a) Other long term liabilities 5 263,558,707 387 652,320
3 Current liabilities
(a) Trade payables 6
(i) total outstanding dues of micro enterprises and small
enterprises
(i) total_.outstandlng dues of cnj_edﬂr:rs other than micro 9 928 479 9341 732
enterprises and small enterprises
(b) Other current habilities 7 912 454 850,805
TOTAL 402,398,109 527,493,269
Il. ASSETS
1 Non-current assetis
(a) Lenyg-term loans and advances
Othet laans and advances (TDS recoverable) & 10,712,180 11,702,160
(b) Other non-current assets 9 176,635,625
2 Currentassets
(a) Cash and Bapk Balances 10 214,568 654 510,776,133
(b) Other current asseéts 9 581 650 5,014 978
TOTAL 402,398,109 527.493,269
See accompanying notes forming part to the financial statements
I terms of our report attached
ForS. R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants RBS Foundation India

ICAI Firm Registration Number: 101049W/E300004 l
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‘Suﬂil Kumar Punit Sood Pankaj Phatarphod

per Sarvesh Warty P

Partner Director Director Director
(Membership Number 121411) (DIN' 03519333} (DIN: 00023799) (DIN: D3031289)
Mumbai Mumbal

Date: 28th August 2017 Date 28th August 2017
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RBS Foundation India (CIN : U45200MH2007NPL167933)
Income and Expenditure for the Year Ended 31 March 2017

For the year
ended For the year ended

Particulars Notes No. 31 March 2017 31 March 2016
Other incoime 11 27472375 37.817.707
| Total 27,472,375 37,617,707
Other expenses 12 29,122,358 24,539,259
Il Total 29,122,358 24,539,259
Il Excess of Income over Expenditure (1,649,983) 13,078,448
IV Earnings per equity share: 12
Basic [Nominal Value Per Share Rs. 10/-] (367) 2,906

(Previous Year Rs.10/-)

See accompanying notes forming part to the financial statements

In terms of our report attached

For S. R. Batliboi & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants RBS Foundation India
[CAl Firm Registration Number: 101049W/E300004

_Sd?l'a’\/c:‘)]f\ LIavto. \) U\/@/@ j_{;@ka

per Sarvesh Warty unjl Kumar Punit Sood Pankaj Phatarphod
Partner <Director Director Director
(Membership Number :121 411) (DIN: 03519333) (DIN: 00033799) (DIN: D3031289)
Mumbar Mumbal

Date: 28th August 2017 Date:28th August 2017




RBS Foundation India (CIN : U45200MH2007NPL167933)
Gash Flow Statement for the year ended 31 March 2017

For the year ended Far the yearended
Particulars 31 March 2017 31 March 2016
A. Cash flow from operating activities
\fcaine and expendilure bafore extracrdinary lems and lax (1,649 983) 13076448
Adjustments for,
Interest intome (BT472,375) (37610707

5

(37617707
(24,538,2549)

(27,472,37

Operating neomea and expenditure hefore working capital ehanges

Changes In working capifal
Adjustments for (increasedecrease in operating assets

Other current assets 8:372
Adjustments for increased(decreass) in operating fiabilities
Trade payables 536,747 9,112,535
ather purrent liabilities f1.684 B40,248
Other lang-term labilifies (122,093,613} {20,323,765)

23,445,177y (10, 3653.600)
Cash generated from operations (152:567.535) {134 852 855
Nal inceme lax {paltrefunds a8 Hao (TT7.618)
Net cash fiow fromf(used in) operating activities (A) t151.5?T‘555'] (15,670,477)

2. Cash flow from (nvesting activities

Inivastniant in Fixed depasits {176,536,625)

|nterest recaived on fiked depitit 31,324 (&0 4,595,060

Imerest received on Income [ax refurid 571.640 (144,620.925) 268 757 14 894 BAT
Nel cash flow tromi{used in) investing activities (B) (144,629,925) 34,894,647

C. Cash flow from financing activities

Bank Balance held for specific Project | NABARD Grant) 207747 (780.,000)
Net cash flow from/{used in} financing activities (C) 247,737 (780,000)
Net Increasel{decrease) in Cash and cash (295,989,743) {1,555530)

equlvalents (A+B4C)

Cash-and cash equivalents at e leglnning of the yeal 500 996 1348 511,661,763
‘Cash and cash equivalents at the end of the year 214,008,390 509,996,133
(i) In earmarked acoounts

. oifier earmarked accounts (for NABARD grant) 562,264 TBO,000
Cash and cash aglivalantsasal the end af the year {Refer Note 10) 214,568,654 510,776,133

Nates.
(1) The Cash Flow Stalemeant has been prapared under “Indirect Method" as set oul in Atcounting Standard - 2 on Cash Flow Statements specilied ynder section 133 o

Companies AGl, 2013 as applicatle.
{il) These earmarked atgount balances with banks can b utllised only ter the specific ldenlitied pUrpises
See accompanying notes forming part of the financial statements

In terms of our repart attachad

\
For-ant on behall of the Board of Rirectors

Sealopbd

m:/ Pankaj Phatarphod

For §. R. Batlibol & Associates LLP
Chartered Accountants
|CAl Firm Registration Number: 101048WE300004

Sarvesh Way b,

per Sarvesh Warty unil Kumar

Partner . =Director Director Directer
(Membership Mumber 121411) fl)IN' fas1basa)  (DING 00033799} (DIN. DAGI288)
fumbal Mumbs

Date: 2810 Augqust 2017 Date: 2811 Augusl 2017




RBS Foundation India (CIN : U45200MH2007NPL167933)
Notes forming part of the financial statements as at and for the year ended 31 March 2017

(a)

(b)

(c)

d)

Background information

RES Foundation India (Formerly ABN AMRO Foundation India) ("the Company") was incorporated on 17th February 2007, The
Company has been registered under Section 25 of the Companies Act, 1956 ( under Section 8 of the Companies Act, 2013)
with effect frem 19th January 2007, The Campany has also procured the approval of the Ministry of Home Affairs, required
under the Foreign Gontribution (Regulation) Act, 1976 for receiving foreign grants. The Company receives funds (RBS Funds)
on'a periodic basis which are accounted and disclesed under Other Long Term Liabilities. The Company utilises these funds for
infrastructure development. promoting sustainable livelihood activities, vacational, entreprenaurial and skill enhancement
training. social intermediation, providing health care. functional literacy and technical assistance and any other activity that
contributes to the poverty alleviation of poor living in undeserved / backward areas and not for profit,

The utilisation of the Grant was previously done on First In First Out basis (FIFC) as per the Board Resolution dated 25 June,
2012. From the financial year 2015 - 2016 the Company had changed its method of utlisation from FIFO basis to a specific
identification approach with effect from 1st/April 2015 prospectively.

Significant accounting policies

Basis of preparation

The financial statements of the Company have been prepared in acgordance with the Generally Accepted Aceounting Principles
in India (Indian GAAP) to cormply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read
with paragraph 7 of the Companies (Accounts) Rules, 2014 and Companies(Accounting Standards) Amendment Rules. 2016,
as applicatile The financials statements have been prepared on accrual basis Under the historical cost conventian, The
aecounting policies adopted in the preparation af the financial statements are consistent with those followed in previous year

Use of Estimates

The preparation of financial statemenits in conformity with generally accepted accolnting principles reguires the Management
{6 make estimates and ‘assumptions that affect the reported amounts of assel and liabilities ‘and disclosure of contingent
liabilities at the date of financial staterent and the result of the operations during the reporting periad. Although the estimates
are based upon the Management's best knowledge of current events and actions, actual results could differ from these
estimates. Any revision to the acecounting estimate is recagnised prospectively.

Revenue recognition

Interest

Inteiest income is recognised on a time proportion basis taking info account the amount outstanding and the rate
applicable Interest income Is included in other income in the Income and Expenditure account

Foreign currency transaction

(i} Initial Recognition

Foreign currency transactions are recorded |n the reporting currency, By applying to the foreign curreney amount the exchange
rate between the reporting currency and the foreign currency on the date of the transaction,

(ii) Conversion
Foreign currency monetary tems are reported using the clasing rate

(iii) Exchanqge differences

Exchange difterences arising on the settiement of monetary items or on reporting Company's monetary items at rates different
from those at which they were initially recorded during the year. are recognised as income or as expense In the year in which
they arise.




Notes forming part of the financial statements as at and for the year ended 31 March 2017

(e)

(f)

{g)

(g

(h)

Income taxes
THe Company has been granted exemption from Income tax under Section 12 AA (1) (b)(i) of the Income Tax Acl, 1961,

Earnings per share

Basic earhings per share is calculated by dividing the excess of income over expenditure attributable to equity sharehdlders by
the weighted average number of equity shares outstanding during the period

Cash and cash equivalents

Cash tomprises cash o hand and demand deposits with banks. Cash equivalents are short- term balances ( with original
maturlty of three months or less from the date of acquisition),highly liquid invesiments that are readily convertible inta known
amounts of cash and which are subject to insignificant risk of changes in value

Cash flow statement

Cash flows are reported using the indirect method, wheregby income over expenditure before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any defferals or accruals of past or future cash receipts or
payments. The cash flow from operating, investing and financing activities of the Company are segregated based on (he
available Informalion

Provision & Contingencies

A pravision is recognised when the Company has a present obligation as a result of past event; it is probable thal an outflow of
resources will be required 1o seltle the: obligation; in respect of which @ reliable estimate c¢an be made. Provisions are not
discounted to its present value and are determined based on management estimate required fo setlle the obligation at the
Balance SHeet dalé These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.

Contingent Liabilities are not recognised but are disclosed in the noles unless the outflow of resources 1s remote Contingent
assels are neither recognised nor disclosed in the financial statements




RBS Foundation India (CIN : U45200MH2007NPL167933)

Notes forming part of the financial statements as at and for the year ended 31 March 2017

Note 3: Share capital

As at 31 March

2017
Authorized share capital
10,000 equity shares of Rs .10 Each 100,000
Issued, subscribed and paid - up
4500 equity shares of Rs .10 each fully paid-up 45,000
Total 45,000

Rs.
As at 31 March

2016
100,000

45,000
45,000

Note.3(a) The company has only one class of equity share having parvalue of Rs 10 per share. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitizd to receive the

amount of shares owned by Him

Note 3ib): Shares in the Company held by each shareholder holding more than 5 percent shares specifying the number of shares

held
As at 31 March 2017

No. of Shares
Name of Shareholder held
Mr. Brijesh Mehra - 0.00%
Mr. Gopal Singaraju 500 11.11%
Mr. Jai Jingar . 0.00%
Mr. N Sunil Kumar 500 11.91%
Ms. Dipall Sheth - 0.00%
Mr. Sanjay Agrawal 500 11.11%
Mr. Sandeep Chopra - 0.00%
Mr Niraj Mittal - 0.00%
Ms. Andrea Dacosta 500 11.11%
Mr. Paras Gada 500 11.11%
Mr. Manish Kumar 500 11.11%
Mr Maneesh Menda 500 11.171%
Ms. Parveen Kaur 500 11.11%
Ms. Smita Frasad 500 11.11%:

% of Holding No. of Shares held

As at 31 March 2016

% of Holding

500 11 11%
500 11.11%
500 11.11%

0.00%
500 11.11%
500 11.11%
500 11.11%
500 11.11%
500 11 11%
500 11.11%

0.00%
- 0.00%
= 0.00%
< 0.00%

Note 3(c): Recanciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period.

As at 31 March 2017
Equity Shares

Particulars Number Rupees
Shares outstanding at the beginning of the year 4,500 45,000
Shares outstanding at the end of the year 4,500 45,000
Note 4: Reserve & surplus
As at 31

Particulars March 2017
Balance in income and expenditure account at the start
of the year 129,603.412
Excess of income over expenditure for the year (1,649,983)
Total 127,953,429

As at 31 March 2016
Equity Shares

Number Rupees
4,500 45,000
4 500 45,000
Rs.
As at 31
March 20186

116,524,964
13,078,448
129,603,412




RBS Foundation India (CIN : U45200MH2007NPL167933)

Notes forming part of the financial statements as at and for the year ended 31 March 2017

Note 5: Other long term liabilities
Particulars
Grants

REBS Fund 2011
Less - Utilised

RBS Fund 2012
Less - Ulilised

RBS Fund 2013
Less Utilised

RBS Fund 2014
Less - Utilisec!

RBS Fund 2015
Less : Utilised

RBS Fund 2016
Less - Utilised

RBS Fund 2017
Less : Utilised

NABARD Fund
Less : Utilised
Add - Received

Non FCRA Fund
Less © Utilised

Donation received from employees/Others (FCRA)
Less: Utilised

Total

As at 31
March 2017

68,139,537
68,139,637

82,630.000
54,560,513
28 069 487

71,400,018

71,400,019

109,633 694

109,633 694

62,691,500
12,860,435
49,631,065

780,000
997,104
780,000
562,896

3,960,000

3,960,000

101,546

101,546

263,558,707

Rs.

As at 31
March 2016

107,009,646
38,870,109
68,139,537
82,630,000
8_2.630.0.00
71,400,019
i) ,400.{;1‘;'

109,633,694

109 633.‘.:)94
37,302,716

37.302.716

77.336,170
22,266,100
55.069.070

780,000

780,000

387,652,320




RBS Foundation India (CIN : U45200MH2007NPL167933)
Notes forming part of the financial statements as at and for the year ended 31 March 2017

Note 6: Trade payables

Particulars As at 31
March 2017

{I) Total outstanding dues of micro enterprises and

small enterprises -

(i) Total putstanding dues of creditors other than micro

enterprises and small enterprises

Others 9,028.479

Total 9,928,479

Rs.

As at 31
March 2016

9,341,732
9,341,732

According to the records available with the Company, none of the Vendors have confirmed to be registerad under the Micro, Small

and Medium Enterprise Development Act, 2006 Accordingly, no disclosures relating to amounts
with the interest paid/payable are required to furnished

Note 7: Other current liabilities

unpaid as at the end year together

Rs.
As at 31

March 2016
B850.808
850,805

. As at 31
Particulars March 2017
TDS Payable 012,494
Total 912,494
Note 8: Long-term loans and advances ( unsecured , considered good)

As at 31
Particulars March 2017
TDS for F. Y. 2008-09 3,077,700
TOS for F.Y 2010-11 -
TDS for F. Y. 2011-12 2.117.345
TDS for F. Y. 2012-13 -
TDS for F. ¥. 2013-14 872751
TDS for F Y. 2014-15 -
TDS for F Y. 2015-16 1.953.311
TDS for F. Y. 201617 2,690,073
Total 10,712,180
Note 9: Other Assets
Non-current
As at 31 As at 31
March 2017 March 2016

Unsecured, considered good unless stated otherwise

176,635 628 -
176,535,625

Non-current bank balances (note 10}

Others
Interest accrued on fixed deposits -
Other receivable = .

Total 176,535,625

= {.{9’
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Rs.

As at 31
March 2016
3,077,700
2,117,345
3235633

873,751

444 520

1,953,311

11,702,160
Rs.

Current
As at 31 As at 31
March 2017 March 2016

579.812 5013,138
1.838 1.838
581,650 5,014,976
581,650 5,014,976




RBS Foundation India (CIN : U45200MH2007NPL167933)
Notes forming part of the financial statements as at and for the year ended 31 March 2017

Note 10: Cash and Bank Balances

Rs.
] Non-current Current
As at 31 As at 31 As at 31 As at 31
March 2017 March 2016 March 2017 March 2016
Cash and Bank Balances
Balances with banks:
— On current accounts - - 210,343,823 410,899
— Deposits with ariginal maturity of less than three
months - - 3,662 567
214,006,390 410,899
Other bank balances
— Deposits with remaining maturity for more than 12
menths 176,635,625
— Deposits with remaining maturity for less than 12
months - - - 509,685,234
Other earmarked account (for NABARD grant) - - 562 264 780,000
176,535,625 - 562,264 510,365,234

Amount disclosed under non-current assets (note
9) (176,535,625)
Total - - 214,568,654 510,776,133




RBS Foundation India (CIN : U45200MH2007NPL167933)
Notes forming part of the financial statements as at and for the year ended 31 March 2017

Note 11: Other income

Rs.
For the year For the year
ended 31 ended 31
Particulars March 2017 March 2016
A) Interest income
Interest on fixed deposits 26,900,735 37.317.910
B) Other Non Operating Income
Interest on income tax refund 571.640 299797
Total 27,472,375 37,617,707
Note 12: Other Expenses
Rs.
For the year For the year
ended 31 ended 31
Particulars March 2017 March 2016
Professional fees 1,186,011 497 809
Bank charges 833 -
Auditor's remuneration (Refer Note 15) 236,000 208 496
Advertisement charges 72,846
Printing & stationery
Registration fees - .
Interest on TDS - 7258
Preject menitering charges -
Other Expenses 5496 147,224
Annual maintainance charges (Refer Note 14) 27.620.372 23,185,004
Total i 29,122,358 24,539,259
Note 13: Earnings per share
Rs.
Shareholders earnings (as per income and expenditure account)
For the year For the year
ended 31 ended 31
Particulars March 2017 March 2016
Excess of income over expenditure (after tax) for the period (A) (1,649,983) 13,078,448
Welghted average number of equity shares outstanding (B) 4 500 4500
Earnings per share (basic) (A/IB) (367) 2.906

)-./




RBS Foundation India (CIN : U45200MH2007NPL167933)
Motes forming part of the financial statements as at and for the year ended 31 March 2017

14 Annual maintainance charges
The Gompany has paid Rs. NIL (PY Rs1,34 473 286/ towards full n final settlement is paid in FY 18-17) during the current
year to The Royal Bank of Scotland ‘N.V., Indian Branches for services rendered by the Bank in nature of infrastructure
support services. including cost of premises, cost of human resources and other transaction processing related costs
incurred on marnaging the dealings of the Company. As per the circular resolution dated 17 January, 2014 it was agreed by
the Board of Directors that the Company will reimburse 100% of ite administrative expenses to the Bank This was lowards
full and final for FY 2015- 2016

The Company's Board of Directors vide its meating dated 20 Ogtober, 2018 has entered Inlo a Service Level Agreement
("SLA") with RBS Services (India) Private Limited (formerly RBS Business Services Private Limited) ("RBSSIPL"). Vide this
SLA the Company is to pay as per invoices ralsed an amount of INR 2,76,20,372/- (PY-INR 97, 41,718) this was paid for
services in the nature of infrastructural serviees including cost of premises, cost af human resources and other transaction
processing related costs incurred on managing the dealings of the Company

15 Auditor's remuneration

Particulars 201617 2015-16
Statutory audit fees 145,000 125000
Fees for Form 10 B 25000 25,000
FC- 6 certificate faes 15,000 15,000
FCRA audit fees 15,000 15,000
Sarvice tax | GSTIN 36,000 28,496
Total 236,000 208,496

16 Contingent Liabilities (to the extent no provided for)

Particulars As at 31 As at 31
March 2017 March 2016
(a) Claim against the Company not acknowledaed as debl in respect of 78,034 489 28 034 48D

Demand Notice received from Income Tax Authorities.

47 The Company has no employees and thus no disclosure is required under the Accounting Standard on “Employee Benefils”

(AS-15}

18 The Company is Small and Medium sizad Company (SMC) as defined in the (Gereral Instructions in respect of Accounting
Stafdards specified under Section 133 of the Companies Act, 2013, as applicable Accordingly, the Comparny has complied
with the Accounting Standards as applicable ta a small and Medium sized Company. and should also modify the accounting

policies suitably.

19 Previous year comparatives
Previous 'vear's figures have been regroupedireclassified wherever necessary. to correspond with the current years

classification/disclosures The previous year comparative numbers were audited by a firm of Chartered Accounitants other
than S R Batlibol & Associates LLP

Eor and on behalf of the Board of Directors of

RBS Foundation India
N. Sunil Kumar W Pankaj Phatarphod

~ Director Director Director
Din: 03519333 Din: 0033799 Din: H3N31289

Mumbai
Date: 28th August 2017




